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OOKYMEHT CO KNY4YHU UHOOPMALIUK
OBOj AOKYMEHT COLPXM KITy4YHW WHEOPMALMM 3@ OCUTypuUTeneH Npon3BOz 3a OCUrypyBakbe Ha XMBOTOT BO BPCKa CO YAenuTe BO WHBECTULMCKUTE (POHOOBM Kora
OCUIYPEHUKOT ro Npe3ema MHBECTULIMOHWOT PU3VK M UMa Lien Aa BU NOMOTHe Npiy pasbupareTo Ha npupogdata, pusuunTe, TPOLLOLMTE, MOXHUTE A0OUBKM 1 3arybu
0f 0BOj NPOW3BOZ M @ BM NOMOrHE Aa ro cnopeauTe co apyri npoussoau. OBOj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) MaTepujan.

1.  OnwTtn nogatoum

1.1 Hasus Ha ocuryputenHuoT npoaykT - Teoj Kpo Jlajh HBecT ocurypysare co Bp3yBare 3a LieHaTa Ha yaennuTe Ha 0TBOPEHUOT UHBECTULMCKM cpoHz [eHepani
Ton bpexposu co npeHtudmkaumcku 6poj 9110000000127 ynpasysanu of 'enepanu WHBecTmenTc Afl Ckonje;

1.2 [pywTBo 3a ocurypysatse Ha xuBoToT: Kpoauua Ocurypysarse - Kusot ALl Ckonje, yn.Koctypcku Xepom 6p.38, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHa:
Www.cro.mk/KOHTaKT.aspx , Teneconn +389 2 3215 083 n +389 2 3215 883; KOHTAKT LIEHTAP: 15510 (08:00h — 16:00h cekoj paboTeH aeH);

1.3 HapgnexeH opraH 3a cynepsuauja: AreHuuja 3a cynepsuanja Ha ocurypyBare, yn.MakegoHuja 6p.25, Manata Jlasap lMon Tpajkos, kat 5, 1000 Ckonje, PC
MakenoHwja, nHTepHeT cTpaHa https://aso.mk/contact/, e-nowra contact@aso.mk, pretstavki@aso.mk, ukazuvaci@aso.mk, Tenecon 02 3254 050, paboTHo
Bpeme o 08:30 go 16:30 vacot

1.4 [atym Ha axypupare Ha gokymeHToT: 09.01.2024 roguHa.

2. Kou ce kny4yHuTe KapaKTepPUCTUKN Ha NPOM3BOAOT?
2.1 Onuc Ha ocUrypyBamEeTO
TBOJ KPO NAJ® MHBECT ocurypysatbe Ha xu1BoToT (OcurypyBatse) € MHBECTULMCKO OCUTypYBak-e Ha XMBOTOT Kaj koe [JoroBOpyBayoT ro CHOCW PU3WKOT Of BIIOXYBaETO
kafe LWTo npemujata e nogenexa Ha: (1) Mpemuja 3a ocurypyBare Ha XWBOTOT - &N HAMEHET 3a OCUTYPUTENHO NOKPUTUE BO Cryyaj Ha CMPT M JOXWBYBatkLE, (2) Mpemuja
3a BNOXyBarse, Aen O Npemujata Koj € HaMeHET 3a KynyBarbe yaen Bo POHAOT, COOABETHO Ha NpeocTaHaTUoT Aen o4 BpyTo-npemujaTa 3a OCUrypUTENHOTO NOKPUTKE, O
COYMHYBa WHBECTULIMOHWOT AEN Ha npemujaTa, a Ce KOpWUCTW 3a Bp3yBatbe Ha LieHaTa Ha yAaenoT Ha VHBECTUUMOHWOT (hoHA, HaBeAeH BO MonucaTa 3a OCUrypyBakbe.
CooaHOCOT Ha [1enoT Ha npemujata HaMeHeT 3a OCUTYPUTENHOTO MOKPUTUE BO CMyYaj Ha CMPT U JOXKVUBYBAkE 1 NPeMUjaTa 3a BNOXyBarse e Balll u3bop 1 Moxe Aa N3HecyBa
20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% op BucuHaTa Ha ynateHata 6pyTo-npemuja. MpemujaTa 3a ocurypysarse ce nnaka egHOKpaTHO
unn noBekekpatHo. Mpemujata 3a ocurypyBarbe ce nnaka eAHOKPaTHO UMK NoBeKekpaTHO.u 3) TpoLloLy 3a CNpoBedyBatbe Ha OCUIypyBarETO.
Co npemwjaTa 3a BNoXyBatbe Ce KynyBaaT yfenu B OTBOPEHWNOT UHBeCTULMCKM ¢hoHA MeHepany Ton bpeHaosu. BpojoT Ha yaenu Koj ce kynyea BO MHBECTULMCKUOT ChOHA
BO MMe Ha [loroBopyBa4oT 3aBuUCK Of LieHaTa Ha yaenuTe Ha AaTyMOT Ha KynyBaweTo. LleHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHA Ce YTBPAYBa BO COMMAcHOCT CO
lMpaBunara Ha paboTetse 1 MpocnekToT Ha doHAOT. Bo MpocnekToT Ha hoHAOT Ce HaoraaT AeTanHu MHGOPMALIMK 33 MHBECTULIMCKMOT (POHA U KITyYHUTE LIENN 33 BNOXYBak-e
Ha oHaoT. BpeaHocTa Ha pehepeHTHUOT 6poj yaenu He e 3arapaHTypaHa npu UCTEKOT Ha OCUTypyBak-ETO, MpY OTKYM 1 NPW HaCTaHyBakse Ha puankoT cMpT. Co 3ronemyBarbe
Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKNOT GOOHA, Ce 3roneMyBa 1 BpeHOCTa Ha pedhepeHTHNOT 6poj yaenu BnoxeH Bo ume Ha [loroBopyBayoT, Co HamanyBake Ha LieHaTa
Ha yZenuTe Ha MHBECTULIMCKWOT (POHA, CE HamaryBa W BpeAHOCTa Ha pedhepeHTHUOT Bpoj Ha yAEenH BNOXEH BO MMe Ha [loroBopyBayor.
Bo cnyyaj kora ke Hactanu cMpT nopagau 60necT unu nopaam Hearofa ce ucnnaka ocurypeHata cyma 3a cnyyaj Ha cMpT og 6onecT unm Hesrogja HaBefeHa BO nonucara, 1
BpEeJHOCTa Ha MHBECTULMCKOTO NOPTCONMO MO LieHaTa Ha yAenuTe Ha MHBECTULMCKUOT DOHA Ha NeTTMOT paboTeH AeH Of IEeHOT Ha NofHeCyBatbe Ha bapatbeTo 3a HagoMecT
Ha wwreTa Bo Kpoauwa OcurypyBare-)KiBoT. Bo crnyyaj Ha LoXMBYBak-€ Ce ucnnaka BpeLHOCTa Ha MHBECTULMCKOTO NOPThONMO Mo LieHaTa Ha yaenuTe Ha MHBECTULIMCKNOT
(hOHA Ha NOCNEeAHVNOT AEH Ha BaXHOCT Ha OCUIypyBarEeTO 1 OCUTypeHaTa Cyma 3a JOXKVBYBake HaBefeHa Bo nonucarta. BpegHocta Ha pecbepeHTHOT 6poj Ha yaenuTe Ha
OLPEfieH AaTyM € e[1HaKoB Ha pechepeHTHUOT Bpoj Ha yenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHAOT Ha Toj AaTyM.
OcuryputenoT pegoBHO roguiiHo fo [orosopyBayoT 1 OCUrypeHUKoT ke AOCTaBYBa FOMMLLEH M3BELLTAj 3a CKITy4YEHWUOT JOrOBOP 3a OCUIYpyBakbe Ha XWUBOTOT BO BpCKa CO
yaenuTe BO MHBECTULMCKMTE (POHOOBM HajaoLHa BO pok of 30 [eHa 04 3aBpLUyBakbETO Ha [eNoBHaTa roauHa.
TpaereTo Ha ocurypyBareTo MoXe Aa buae oa 1 8o 25 roguHm.
2.2 Llenu v HaumH Ha ocTBapyBak-€e Ha TMe Lienu
2.2.1 WHBecTuuMcKaTa Len Ha (oHIOT € 3rofieMyBakbe Ha BpeaHOCTa Ha MMOTOT, OAHOCHO MOPAcT Ha LieHaTa Ha yaenoT, rnefaHo Ha Jonr pok. Bnoxysadkute Lenm Ha
®OHLOT Ce CUrypHOCT, NKBUAHOCT, 3a4yBYBakb€e U PacT Ha BPELHOCTA HA YAENUTE NPEKy MHBECTUpabe Ha UMOTOT Ha ®oHpoT MeHepanu Ton BpeHAoBM BO XapTun oA
BPEAHOCT M APYrv MHCTPYMEHTW COTMAcHO CO 3aKOHCKMTE MPOMUCKM W OrpaHNyyBar-aTa Ha BroxyBaraTa HaseaeHn Bo Mpocnektot Ha ®onpot. Opnykata 3a BNOXyBake ja
HOCM UCKYCEH 1 npodecnoHaneH Tum Ha Menepanu MHsectmeHTc ALl Ckonje Bp3 OCHOBA Ha (hyHOAMEHTANHM W TEXHUYKW aHannau, Kako W NpoLieHka Ha WAHUTE NPUXOAM K1
napu4HM TekoBM Ha opbpanuTe upmu. GOHOOT MHBECTMPA BO aKLMK Ha KOMMaHUW KOM ynpaByBaaT CcoO HajcunHuTe GpeHaoBu BO cBeToT. OBa e BMCTMHCKM M30op 3a
BMOXYBauuTe LUTO Npedepupaat cTabuneH 1 curypeH pact Ha ConcTBEHWOT BRor. nejata e aa rv BUAMME Of NOMHAKOB arosl ronemMmuTe CBETCKU Urpayuy, YUNLLTO NPON3BOAM
1 YCIyT Ha cuTe Hu ce Jobpo nosHaTu of cekojaHeBHUOT xmBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald's, Microsoft, Visa uH.).
Cpepcreata Ha hoHAOT ke bupat uHeecTpaHu Bo: [leno3wTtu Bo oBnacTenyn 6anku Bo Penybnvka CesepHa MakenoHuja, kon focTacyBaaT BO POK KOj He e NMofonr O efHa
roguHa; NpeHoOCNMBY XapTn 04 BPEAHOCT M MHCTPYMEHTH Ha Ma3apoT Ha napu Ce CMeTaaT xapTUMTE O BPEAHOCT Ha M3gaBaynTe Yue CEAuLITE, OOHOCHO NMpeTexHa
[EjHOCT Ce BpLUM Ha TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CesepHa MakenoHuja 2. Ipxasute Bo EBpona kou ce unenku Ha EY, OEL nnn LIEOTA 3. Jpxasute
Haaeop of EBpona unm perynupann nasapu Ha xapTun of BPeAHOCT ce uneHku Ha CeeTckata hepepaumja Ha 6epavn WFE. [lo 100 % of HeTo-BpegHocTa Ha POHAOT MOXe
pa brae vHBeCTVpaHa BO COMCTBEHMYKIA XapTiW Of BPELHOCT Ha M3aBayunTe Co CEAMLLTE, OAHOCHO NPETEXHA AEjHOCT LUTO Ce BPLUM Ha TepUTOpMjaTa Ha Norope HaBeAeHUTe
Jpxasy; MHCTPYMEHTM Ha nNas3apoT Ha nmapw M3fafeHn of unu 3a HUB Aa rapaHTupa Penybnuka CesepHa MakenoHwja, eguHuLmMTe Ha fokanHata camoynpasa wunu
HapopHaTa 6aHka Ha Penybnuka CesepHa MakenoHuja, fpxaBuTe uneHku Ha EY, EBponckata ueHTpanHa 6aHka u EBponckaTa uHBecTuLmMoHa 6aHKa; u u3gafeHu of cTpaHa
Ha M3aBaYnNTe Co YnM XapTum Of BPEAHOCT CE TPryBa Ha perynmpaHnuTe nasapu unv of CTpaHa Ha MHCTUTYLMM KOW NOATNEXaT Ha HaA30p Ha PerynaTopHo Teno Ha ApkaBsuTe
uneHku Ha EY unu ce uanapenn of cTpaHa Ha MHCTUTYLMM KOM NOAMNEXaT Ha HaA30p e4HAKOB Ha OHOj MPOMMLLAH CO 3aKOHOLABCTBOTO Ha EY; unum - ce usganeHn og ctpaHa
Ha opyrv nuua wro rv ogobpuna Komucujata 3a xapTum of BpegHocT Ha Penybnuka CeBepHa MakefoHuja; Yaenu Ha Opyru oTBOpeHM WHBECTULMCKU (hOHAOBH,
perucTpupanu Bo Penybnuka CeBepHa MakefoHWja Unv apxaBi KO Ce YNEHKM UNn He ce YneHku Ha EY n Ha OELL, unjawTo nposmavja 3a ynpaByBatse He HaaMuHyBa 3 %
0[] HETO-BPEAHOCTa Ha MMOTOT Ha Toj (hOHZ Ha roauLHO HUBO. HajmHory 1o 10% of uMOTOT Ha DoHIOT MOXe fja Buae BNOXEH BO YAENW Ha ApYr OTBOPEHW UHBECTULIMCKM
toHaos 1 Mapm Ha cmeTKa.
2.2.3 Bo npouecoT Ha ynpaByBakbe Co cpefcTaata Ha hoHgosute dongot MeHepanu Ton bpeHaoBu ce npuMeHyBa ekcrepTu3aTa Ha NpoeCcHoHanHUoT TuM Ha [pyLiTeo 3a
ynpaByBat-e CO OTBOPEHM W 3aTBOPEHM MHBECTULIMCKM hoHA0BHM MeHepany WHBecTmeHTC AL Ckonje, kako W JONTOroAMLLIHOTO UCKYCTBO CO koe pacnonara ®oHaoT.
2.3 TapreT rpyna
2.3.1 TeHepanu Ton bpeHAO0BM € HAMEHET 33 MHBECTUTOPUTE CO CTAOMITHW MPUXOAW, LUTO Ce CMPEMHU [ja Npe3emaT CPeHO A0 MOBKCOKO HUBO Ha PU3VK 1 MMaaT No3HaBakba
o pabotaTa Ha MHBECTULMCKUTE (HOHAO0BU, (PUHAHCUCKUTE Na3apy U UHBECTMPAHETO .
2.4 KopucTty 1 TpOLIOLIM 0f OCUTYPUTENHUOT NPOU3BOA
TBOJ KPO JTAJ® NHBECT ocurypyBatbe Ha XMBOTOT € UHBECTULIMCKO OCUTYpYBake Ha XWUBOTOT LUTO My OBO3MOXYBAa CMeAHa KOPUCT Ha OCUIYPeHUKOT: (1) BpeMeHCKN 1
NPOCTOPHO HEOrPAHUYEHO OCUTYPYBaHE Ha KUBOTOT BO CMyYaj HA CMPT; (2) MOXHOCT 3a OCTBapyBaks-e NPUHOC CO CPESEH KOH MOBUCOK pU3uK; (3) ynpaByBarse Ha cpeacTBaTta
of npodecuoHanyyy; (4) oueepandnLMpaHo MHBECTULMCKO NOPTGONMO NO BaNyTH, 3eMj1 1 MHCTPYMEHTM 3a fia Ce NocTurHe nopobap GanaHc nomery pusyHoCTa 1 NoBpaToT
Ha MHBECTUpaHLETO; (5) aBTOMATCKO PeMHBECTUpak-e Ha JobuBKaTa; (6) ucnnata Ha ocurypaHa cyma npy AOXWBYBarse, CMPT of 6ONecT, cMpT o Hearofa, kako U BpeaHocTa
Ha UHBECTMLMCKOTO NOpTAONnO; (7) MOXHOCT 3a BKIy4yBake AOMONHUTENHM OCUTypyBatba (Telwko 6onHa cocTojba, onepauum, ManurH 6onectv u gpyry SOMNONHUTENHU
ocurypyBsata); (8) MOXHOCT 3a 06HOBYBat-€ HA AOTOBOPOT 33 OCUTYpYBakE N0 UCTEKOT Ha MHULMjANHO JOTOBOPEHVNOT NEPUOS Ha OCUrypyBakse; (9) HamaneHu TpoLuouy 3a
ynpaByBake CO CPeACcTBaTa, OfHOCHO MHBECTUPAHETO BO hOHAOT e 6€3 nnnn HamaneHa BresHa NpoBuM3mja ([OKONKY Ce MHBECTUPA MHAMBMAYANHO BO OHAOT, POHAOT
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MOXe [ja npecMeTa 1 ia HannaTi NOBUCOKU HAaZoMeCToLM).
lMpumep 3a npumobuBkA 3a ocurypyBare co Tpaete o 10 roauHn (MeproamMyHO rOAMLIHO Nnakakbe Ha Npemuja): ako OCUrypeHnKkoT uma 40 roguHm, ckiyyn nonmca co
Tpaetse o 10 roguHm, kage Wwro npemujata e 1.000 eBpa rogutwHo co pacnpeaenta 50% Bnoxysarbe BO MHBECTULMCKM (hOHL 1 Ce Nnaka PefOBHO, BPEAHOCTA Ha BNOXEHUTE
CpeacTaa BO MHBECTULMCKMOT POHA Ha KpajoT 0f POKOT Ha BaXEHETO Ha nonvcata 6u buna:

OuexyBaH roauLleH NpuHoC of
2%

OuekyBaH roauiLeH NPUHOC Of
5%

OuekyBaH roauiLeH NpUHOC of
9%

OuexyBaH roauLLeH NpuHoc oA
0%

OuekyBaH roauLLeH npuHoc of
2%

5584,36 eBpa

6603,39 eBpa

8280,14 eBpa

5000,00 eBpa

4481,71 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeAHOCTa Ha CPeSCTBaTa BMOXEHW BO MHBECTULMCKM (hOHL, Ha UCTEK Ha JOroBOpOT + rapaHTupaHaTa ocurypeHa cyma 3a
[0X1BYBakE BO U3HOC 0f 4.669,50 eBpa.
MMpumep 3a npupobrBsky 3a ocurypyBake co Tpaeke of 10 roguHu (eHOKpaTHO Nnakake Ha Npemuja): ako OCUrypeHUKOT uma 40 roguHu, ckiyyn nonvca co Tpaewe og 10
rofuHu, kage LWTo npemujata My e 2.500 eBpa roguwwHo co pacnpeaenba 50% BnoxyBare BO MHBECTULMCKM (POHA U NnaTeHa LenocHO, BPeOHOCTa Ha BNOXEHUTE CpeacTaa
BO WHBECTULMCKMOT (hOHZ Ha KPajoT Of POKOT Ha BaXekeTo Ha nonucata bu buna:

OyekyBaH rofuLeH NpUHOC Of,
2%

OueKyBaH roguLIeH NpUHOC of,
5%

OueKyBaH roguLIeH NPUHOC Of
9%

OuekyBaH rofuLIEH NPUHOC Of
0%

OuekyBaH rofuLIeH NPUHOC Of
-2%

1523,74 eBpa

2036,13 espa

2959,20 eBpa

1250,00 eBpa

1021,34 eBpa

V13HOCOT Ha ocurypeHaTa cyma 3a JOXMBYBak€e = BpeAHOCTa Ha CPEeLCTBaTa BMOXEHN BO MHBECTULIMCKN (hOH Ha UCTEK Ha [JOrOBOPOT + rapaHTMpaHaTa ocurypeHa cyma 3a
J0XuBYBake BO n3Hoc oa 1311,13 eBpa

VmajTe npeaeua aexa ce paboTi 3a NpecMeTKM 0 MHAOPMATUBEH KapakTep Kou He ce NpaBHO 06Bp3yBavku 3a OcuryputenoT. McTo Taka, ako cakaTe noAeTernHa npecMeTka
CO APy M3HOCK UNK pokoBY, obpaTaTe ce 4o OcurypuUTeNnoT Uim A0 HErOBUOT 3acTamnHuK.

2.5 KpaeH pok Ha nokputmne

[laTymMOT Ha KpajHMOT oK Ha MOKPUTWUETO € [JaTyMOT Ha monucaTta 03HayeH kako ,/ICTek Ha ocurypyBareTo”, OCBEH AOKOMKY MOKPUTUETO (M OCUTYpPYBaH-ETO) HE NMpecTaHe
nopaHo 3apagy CMpT Ha OCUTYPEHMKOT, OTKYM Ha MonmcaTa Ui CTOpHMpakse Ha nomnucara of CTpaHa Ha OCUrypuTENoT Nopaay Henmnakarke Ha NpemujaTta unu nopaau crevaj
Ha ApYLUTBOTO LUTO YnpaByBa CO MHBECTULMCKUTE (hOHOOBM, @ COTMNACcHO CO YCOBMTE 32 OCUIYpyBakbe.

3. Kow ce pusunumte 1 ovyekyBarata of Npou3BoaoT?
OcurypyBarbeTo €O Bp3yBare co ®oHaoT MeHepany Ton bpeHaoBu € M3noxeHo 1 Ha puanyy. MpodunoT Ha pU3MYHOCTa Ha OBOj BIL OCUTYPYBaHe 3aBMCH Of NPOGUNOT Ha
pu3nyHocTa Ha POHAOT MpW LITO pedepeHTHaTa BPeAHOCT Ha OpojoT Ha yaenuTe AMPEKTHO 3aBWCW Of LieHaTa Ha yaenute Ha ®oHgoT. CUMHTETUYKMOT nokasaten Ha
YCrELWHOCTa U PU3NYHOCTa MM MEPW UCTOPUCKUTE NMPOMEHM Ha LieHaTa Ha yaenute Ha ®oHgoT. VicTopuckute noaatoLm He ce CUrypeH nokasaten 3a UOHWOT npocun Ha
pusnyHocTa Ha PoHAOT. lNpuKkaxaHWUTE KaTeropun Ha pU3UYHOCTA M YCNeLHOCTa Ha (hOHLOBUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO TWe MOXE [a Ce MeHyBaar.
HajHuckaTa kateropuja He 3Hauu BroXyBare 6e3 pramk.

'eHepanu Ton bpexgosu -
1 > 3 7 C R lpecMeTkaTa Ha KaTeropujata Ha PU3MYHOCTA Ce 3acHOBa Ha
| | | -I_I_ MCTOPWCKOTO [BWXKEHE HA LieHaTa Ha yaenuTe 1 HeTo-BpedHoCTa Ha
«—TloHu3oK pu3n Mloawcox pusak— UMOTOT Ha POHLOT Of MOYETOKOT Ha MOCTOEHETO
OBWYHO NOHN30K MPUHOC OBWYHO NOBMCOK NPUHOC foT 04 i

Co cocToj6a Ha 31.12.2023 roguHa, PoHgoT MeHepanu Ton Bpenposu ce Haora Bo kaTeropuja 5, LUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HBO Ha PU3WK W € BO COTMAcHOCT CO
J0onropoyHata crpateruja Ha (oHAoT.

OcurypyBarb€To Ce AoroBapa BO €Bpa, [JoAeka ynnaTata Ha npemujata v 1cnnaTata Ha OcurypeHata cyma ce ucnnakaat Bo ieHapy no cpegeH kypc Ha HBPCM Ha peHot
Ha ynnatara, 04HOCHO ucnnaTata. Ha fjenot o ynnatarta Bo ieHapH, Koj Ce OAHECYBa Ha BNOXYBaETO HE CE BPLUM KOHBEP3Uja BO eBpa.

BpenHocTa Ha MHBECTULIMCKOTO NOPTGONKO e n3paseHa BO JeHapy, Of ynnataTa BO ieHapy Ce NPecMeTyBa AENOT HaMEHeT 3a BroxyBarse. OcurypeHata cyma A0roBopeHa
B0 EBPA ce vcnnaka Bo aeHapcka NpoTMBBPEAHOCT cnopes cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a Bpe[HOCTa Ha MHBECTULMCKOTO NopTdonmo ce nennaka
BO AeHapy 6e3 nHaekcuparse co IeBMU3N.

Bupete cBecHu 3a cnepHuTe pu3num: BanyTeH pu3uk koj Ce jaByBa Npu NpoOMeHa Ha LieHaTa Ha eAHa BanyTa BO 04HOC Ha Apyra; Na3apeH pU3uK Koj 3aB1CK Of IBUKEHETO
Ha Ma3apHUTE LieHN Ha xapTuuTe of BpeaHocT; KpeanTeH pusmk — BepojaTHOCT eka M3OaBayoT Ha OfpeaeHa xapTuja of BpeaHOCT Hema fa buge Bo coctojba Bo LenocT
WNK AenyMHO fa i Hamupy CBOUTe 06BPCKM BO MOMEHTOT Kora Tue Ke foctacaaT; KamaTeH pu3nK - npoMeHaTa Ha kamaTHUTE CTankui MOXe NO3MTUBHO UMW HEraTMBHO Aa
Ce 0fipa3n Ha BpeaHoOCTa Ha BIOXEeHUTe CPeAcTBa; JIMKBUAGH PU3NK — BEPOjaTHOCT eka BO OAPEAEH MOMEHT Ke Ma TELUKOTUW NpK N3HaoraweTo cpeacTsa 3a PoHpoT aa
M HagMupu 0bBPCKUTE MOBP3aHM CO MOBIEKYBAKETO Ha yaenute of POHOOT Kako pe3ynTaT Ha HemoxHocTa 6p30 Aa ce mpogapaT (mMHaHCMCKUTE CPEACTBa Mo LieHa
npubnMXHO eAHaKBa Ha HYBHATa peanHa BpegHOCT; MONUTUYKM PU3MK — BEPOjaTHOCT Of EBEHTYaNHM NOMMTUYKN kpuan B0 PCM unn BO CTPaHCTBO, koM MOXe Aa foBeaar
[0 NpoMeHa Ha MoToT Ha PoHAOT ninnm [pywTBoTo; PU3NK 04 NpoMeHa Ha AaHOYHMTE NPONMMCH — BEPOjaTHOCT feka 3akoHofaBHaTa BnacT, Bo PCM unn Bo cTpaHCTBo,
ke 1 NpOMeHW JaHOYHWUTE MPOMKUCK Ha HaYWH KOj HeraTMBHO O1 BnMjaen Ha NpuHocoT Ha ®oHpoT/unm [pywTBoTO; ONEepaTUBEH PU3MK - CyMUPA CUTE HEN3BECHOCTY KOM
Ce COCTaBeH A€ Off CEKOjAHEBHUTE JEMOBHU aKTMBHOCTW Ha ®oHaoT/unn [pywTBoTo M Puauk oa uHdnaumja - sronemyBatbe Ha ONLUTOTO HUBO Ha LIEHWTE BO ONpeaerneH
nepwop, nopaau LITo MOXe Aa Aojhe [0 HamanyBake Ha peanHaTa fobuBka kojallTo ja octapun GoHAOT u/unu [JpywTBoTo.

Co BNOXyBah-€ BO OBOj BUA OCUTypyBatbe MOXaT fa ce NpeTpnaT 3HaunTenHu 3aryoum. OBoj npou3Bop He BKNy4yBa 3alUTUTA Of WAHW BXKEHA HA Na3apoT U BO TEKOT
Ha Nep1ofOT Ha BNOXYBaHETO HEraTUBHUTE Na3apHX TPEHA0BW MOXaT NPUBPEMEHO Aa ja HamanaT BpeaHoCTa Ha pedhepeHTHUOT 6poj Ha yaenuTe, OOHOCHO BpeaHoCTa Ha
pecepeHTHUOT 6poj Ha yaenuTe Moxe Aa 61ae NOHMCKa BO OAHOC Ha NoYeTHaTa BpeAHOCT Ha pechepeHTHUOT Bpoj Ha yaenuTe, Taka LUTO MOXe Aa U3rybute gen unu uenata
WHBeCTMLMja. MiHBeCTULMjaTa He e 3alUTUTEHA AENYMHO UMK LIEMOCHO CO rapaHTeH (hoHA 1 Hema 3aluTiUTa AOKOMKY APYLUTBOTO HE € BO cocTojba fa ja ucnnatu.

EdbekToT Ha pU3MKOT Kaj OCUrypUTENHMOT NPOU3BOS MOXe Aa Buae 3HAYMTENHO NOBMCOK AOKOMKY HE € YyBaH A0 AOCTacyBake, OAHOCHO 10 NpenopayaHvoT nepuog 3a
yyBa-e, TaMy Kafe LITO & MOXHO.

MpoceyeH MeceyeH npuHoc 3a MeHepanu Ton bpeHgosw (nogaTok of HOPMATUBEH KAapaKTep - HE NPeTCTaByBa NPOEKLMja Ha MOXHMOT NPUHOC HAa POHIOT BO MAHMHA)
Mocneghm 12 meceum Mocnegxm 24 meceum MocnepHn 5 roguHmn

lMpoceyeH MeceyeH NpuHoc 0.7992% 0.0757% 0.5632%

[JeTtanHn ncopmaum Bo Bpcka co dorpoT MeHepanu Ton bperposu, ce HaBeaeHM Bo MpocnekToT 1 [IoKyMEHTOT CO KIy4HU MHEOPMALMK 33 MHBECTUTOPOT KoM Ce 0bjaBeHu
Ha VHTEPHET CTpaHuLaTa Ha OTBOPEHUOT doHa www.generali-investments.mk.

4, Kow ce nocneguuuTe Bo cry4aj ApywWTBOTO 4a HE MOXE Aa U3BpLM UcnnaTta?
Bo cnyuaj Ha nukenaaumja unu ctevaj Ha OcurypuTenoT, Bp3 CpeAcTeaTa 3a NokpuBake Ha MatemaTiykaTa pe3epBa Bp3aHa 3a HaOMECTU BO CIyyaj Ha CMPT, Kako 1 Bp3
cpeAcTBaTa 3a NoKpuBarbe Ha nocebHaTa pe3epBa 3a HaOMECT OCHIYpPeHU CO A0TOBOPOT 3@ OCUTYpYBatbe KOW Ce AMPEKTHO Bp3aHi 3a BPEAHOCTa Ha BMOXYBatbaTa He MoXe
[a ce cnpoBefe U3BpLLYBatbe HUTY Te CPEACTBa BeryBaar BO MMOTOT, OAHOCHO CTevajHaTa unn nukeuaaupnoHaTa maca Ha Ocuryputenor.
Bo cnyyaj ga mojoe [O nmpunojyBakse WNM NUKBWAAUMjA HA OTBOPEHMOT MHBECTUUMCKM (OOHL kaje ce BNOXyBa npemujaTta 3a BroxyBare, Ha [orosopysador 6e3
JOMOMNHUTENHM TPOLLOLM My Ce faBa CrefHuoT u3bop: (i) Aa npemuHe Bo Apyr doHa kaj uctoto OYW® wnm (ii) ga npemuHe Bo apyr doHa kaj apyro OYW®, 3a wro
[Jorosopysayot Tpeba aa ce npousHece Bo pok of 15 geHa. [lokonky [loroBopyBa4oT He ja mpudiaTu MOXHOCTA 3a NpeMMH BO Apyr doHa, [pywTBoTO KE CMeTa aeka
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HacTaHan cnyqaj Ha JOXUBYBaHE U Ha [orosopyBayoT ke My ja ucnnaT BpeaHocTa Ha MHBECTULMCKOTO NOPTEOnMo 6e3 Hannata Ha kakeu 61no 1anesHu TPOLLOUM M ke My
0 BpaTh HEUCKOPUCTEHWNOT Aen o4 npeMMjaTa 3a ocurypyeam-e.

5. Kow 1 KonkaB#u ce TpowoLuTe NOBP3aH1 CO NPOM3BOJOT?

Tabenata nogony nokaxysa (i) eeKTOoT LUTO pasnuyHu BUOOBM TPOLLOLM FO UMaaT Cekoja roaunHa Bp3 NOBPATOT Ha MHBECTULMjaTa LUTO MOXeE Aa ro fobuete Ha KpajoT of

npenopayaH1oT nepuog Ha YyBame U (i) 3Hayere Ha pasnuyHmM kaTeropum Ha Tpowoum.OBaa Tabena ro nokaxysa eeKToT Bp3 NPUHOCOT FOAMLLHO.
PacuneHyBarbe Ha TpoLuoLuTe

EnHokpatHu BnesHu TpoLuoum 0% EdpekT Ha TpoLLoLmTE WITO v NnakaTe npu CKIy4yyBakbe AOr0BOp 3a ocurypysare. OBa e Hajronemara cyma
TpoLuoLm LUTO ke ja nnaTuTe, a MOXe 1 Aa nnaTute nomanky. Toa UCTo Taka v BKIyvyBa TpoLouuTe 3a auctpubyumja
Ha BaLLMOT NPOW3BOA
Vanesnu TpoLoum 0% of | Edekt Ha TpoLioumTe WTO M1 NNakaTe Npu NpecTaHok Ha OCUrypyBaHETO MO KPajHUOT POK Ha MOKPUTUETO.
BKYMHWOT
M3HOC Ha | *TpoLuouy BO criyyaj Ha OTKyn.
uennara*
MosTopyBaykn | TpaHcakumcku Tpowoumn | 0% EdbekT Ha TpowuowuTe 3a kynyBarbe 1 npopaxba Ha yaenuTe BO 0TBOPEHUTE MHBECTULMCKI (DOHAOBM.
TpOLLOLK Ha NHBECTULNCKOTO
nopTonuo
OcraHatn noeTopyBayku | 3% of | Edekt Ha TpowuoyuTe LITO Ce HannaTyBaaT Cekoja roauHa 3a ynpasyBare CO BaLNUTe UHBECTULIN U APYTA
TPOLLOLM BpegHocTa | Tpowouu. OBa rv BKNnydyBa fjaBaykuTe 3a ynpaByBakbe U ApYruTe aaMUHUCTPATUBHI TPOLLOLM.
Ha 1MOTOT
Ha *fopuweH HagoMECT 3a ynpaByBawe CO CpeAcTeata WTo ro Hannaka OYW® og ®oHmoT cormacHo co
®oHpot* MpocnekToT.
MoBpemenn u | Hagomectouu 3a | 0% EdekT Ha TpoLLoLmTe LWITO Ce HannaTyBaaT AOKOMKY MPUHOCOT ja HaaMUHE pedhepeHTHaTa BPeHOCT.
HenpeaBMAEHN | YCMELHOCT
TpOLLOLK YyecTBO BO A0OMBKa 0% EchekT Ha TpoLLOLMTE LUITO Ce HannaTyBaaT JOKOMKY BMOXYBAETO ja HaaMUHE pediepeHTHaTa BPEAHOCT.

HanomeHa: < TpoLuouuTe (Bne3Hu, M3nesHu, NOBTOPYBaYKY W Ap.) CEKOraLll Ce UCKaXyBaaT BO HajBUCOK U3HOC. TPOLLOLMTE MOXe Aa Ce MPOMEHAT, OHOCHO MHBECTUTOPOT
MOXeE Aa NnaTy noman u3Hoc unu aa buae ocnobogeH of nnakake BO LEeNocT.

6. Onuuu 3a npeaspemMeHo npekMHyBake Ha 4OroBOpoT U nocneaguuun
3a LieN0CHO OCTBapyBak-€ Ha MHBECTULMCKaTa Lien Cce npenopayysa Aa Cce 3aapxu nponM3BoaoT A0 UCTEKOT Ha A0roBOPeHNOoT nepuoa Ha oCcUrypyBaweTo. Co ornep Ha
TOa WTO TOYHMOT M3HOC Ha ucnnataTa BO cnyqaj Ha OTKyn He € OfHanpen no3HaT, NPoM3BOAO0T HE Ce mpenopadyBa 3a MHBECTULMK MOKPATKM 04 OOroBOPEHMOT POK Ha
OCurypyBameT0. Bo cnyqaj Ha OTKYN Ha OCUrypyBaH€TO, OTKyNHaTa BPEAHOCT Ha nonnMcaTa oArosapa Ha BpeHoCTa Ha pedhepeHTHNOT 6p0j yaenu Ha npBroT crnefeH pa60TeH
[ieH OoTKora e noJHeceHo 6apaH>eTo 3a OTKynoT. 3a NPOM3BOAOT CO €QHOKPaTHa ynnata Ha npeMMja OTKYNnOT € J03BOJIEH N0 MCTEKOT Ha npBaTta roanHa Ha oOCUrypyBaHeT0.
3a MpOW3BOAOT CO NOBEKEKPATHA ynnaTa Ha npeMMja npeuTe 3 roAMHN He € J03BONEH OTKyn.

7. WHdopmauum 3a nogHecyBare Ha NPUrOBOPU M NPETCTaBKK
[MpurosopuTe 3a NPOM3BOAOT (BKIy4YBajKM r0 0BOj U AOKYMEHT), OAHOCHO 3a AaBak-e YCIyra Unv 13BpLUyBatbe Ha 06BpCKIUTE O CTpaHa Ha [lpyLUTBOTO, MOXe fja Ce focTaBaT
nuemeHo o [lpylwTeoTo Ha cnegHata agpeca: yn.Koctypcku Xepow 6p.38, 1000 Ckonje, PC MakegoHuja unv no enekTpoHcka noLuTa Ha contact@cro.mk wnm nak Ha cnegHata
WHTEPHET CTpaHuULia 3a NOAHEeCyBare Npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[lokorky He cTe 3a10BOMHM OF OLrOBOPOT MO NPUrOBOPOT UnM [pylUTBOTO HE BE M3BECTM BO pok of 30 feHa, Torawl umate npaso Aa nogHeceTe npetcraska fo ACO Bo
nucmeHa popma (HenocpegHo Bo ACO wnm no nowTa), BO eNnekTpoHcka popMa Ha pretstavki@aso.mk.

8. [pyru peneBaHTHU UHOpMaLUK.
[lokymeHTUTE NOBP3aHM CO OBOj MPOW3BOZ, CE Kako LUTO criefyBaat nofdosy W ce AOCTanHM Ha:

- TloceGHn ycnoBu 3a ocurypyBame Ha XMBOT MOBP3AHO CO MHBECTMUMCKUTE (DOHOOBM CO MOBEKEKpaTHa ynnata Ha nmpemuja Kage OCUIyPEHUKOT ro CHOCM
MHBeCTMLMOHNOT puank (0542) co BaxHocT of 01.10.2022, 1 MocebHn ycrnoBM 3a ocurypyBakbe Ha XWUBOTNOBP3aHO CO MHBECTULIMCKW (DOHAOBM CO eAHOKpaTHa
ynnata Ha npemmja kaie LUTO OCUryPEHNKOT ro CHOCW MHBECTULMOHWOT puamk (0541) co BaxHocT og 01.10.2022, focTanHu Ha MHTEPHET cTpaHuuaTa Ha Kpoauua
Ocurypysarbe-XKusot ALl (www.cro.mk/Ycnosu.aspx),

- Mpocnekt Ha ®oHpoT, CTaTyToT, [LOKYMEHT CO KMy4YHW MHChOpMALMK 3@ MIHBECTUTOPOT, NOCNEAHUOT PEBUAMPAH TOAMLIEH U3BELLTAj, NONYrOAMULLHUOT M3BELLTA] HA
®oHLOT 1 LeHUTe Ha yaenuTe Ha POHOOT Ce [OCTanHM Ha MHTEPHET CTpaHuuaTa Ha [pylTBOTO 3a ynpaByBare CO MHBECTMLMCKM (hoHOOBKM www.generali-
investments.mk. [JenosutHa 6aHka Ha ®oHpoT MeHepanu Ton bpenposn e — HIB Baxka ALl Ckonje. ®oHgoT e opobpeH Bo Penybnuka C. MakegoHuja u ro
perynvpa Komucujata 3a xapTum og BpegHoct, Ckorje..

Co cBOjOT MOTNMC NoJoNy NOTBpAYyBaTe Aeka CTe ja Aobune, cTe ja npoymnTane u cTe ja pasdpane oBaa NpeasoroBopHa M AOrOBOPHA AOKYMeHTauuja, koja BU ja
pocrtaByBa [IpylwTBOTO NpeA fAa ro CKiyunuTe JOroBOPOT 3a OCUIypyBak-e BO COTNMAcHOCT CO ofpeaduTe of 3aKkOHOT 3a CynepBu3nja Ha OCUTypyBaHeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MH(hOPMMpaHW BO BpCKa €O AeTanute 3a ocurypysaweto TBOJ KPO NTAJ® UHBECT, kako u 3a
coapxuHata Ha CtatyTtoT u [pocnekToT Ha 0TBOpeHMOT uHBecTULMcku hoHa Menepanu Ton Bpenposu ynpasyBaH o Menepanu UHBectmenTe Al Ckonje u peka
BO LENOCT rM pa3bupate KapakTepUCTMKUTE Ha OCUrypuUTENHUOT NPOW3BOA, NPUAOOUBKMTE M PU3UKOT O MHBECTUPAHETO BO YAEnuTe Ha OTBOPEHWOT
uHBecTuumckn honp Menepanu Ton BpeHposu ynpasyBaH oa MeHepanu UuBectmente ALl Ckonje.

[okymeHTOT ro npoynTaB 1 pa3bpas:
Oatym: .. r.
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